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Item 8.01. Other Events.
 
As disclosed in the Current Report on Form 8-K filed with the Securities and Exchange Commission (the “SEC”) by Orbital Tracking, Inc. (the “Company”) on August 13,
2019, the Company filed a Certificate of Change (the “Certificate of Change”) with the Nevada Secretary of State on July 24, 2019. The Certificate of Change provides for (i) a
1-for-15 reverse split (the “Reverse Split”) of the Company’s common stock, $0.0001 par value per share (“Common Stock”), and the Company’s preferred stock, $0.0001 par
value per share (“Preferred Stock”), (ii) a reduction in the number of authorized shares of Common Stock in direct proportion to the Reverse Split (i.e. from 750,000,000 shares
to 50,000,000 shares), and (iii) a reduction in the number of authorized shares of Preferred Stock in direct proportion to the Reverse Split (i.e. from 50,000,000 shares to
3,333,333 shares). The Company has been notified by the Financial Industry Regulatory Administration (“FINRA”) that the market effective date for the Reverse Split will be
August 19, 2019. Beginning August 19, 2019, our trading symbol will be changed to “TRKKD” for a period of twenty business days, after which it will become to “OSAT.” As
a result of the Reverse Split, the Common Stock will have the following new CUSIP number: 68557F100.
 
Also as disclosed in the Company’s Current Report on Form 8-K filed with the SEC on August 1, 2019, on July 26, 2019, the Company and Orbital Merger Sub, Inc., a wholly
owned subsidiary of the Company (“Orbital Sub”), entered into an Agreement and Plan of Merger (the “Merger Agreement”) pursuant to which the parties agreed that Orbital
Sub would merge with and into the Company (the “Merger”), with the Company being the surviving corporation of the Merger. In connection therewith, on July 26, 2019, the
Company filed articles of merger (“Articles of Merger”) with the Nevada Secretary of State. Pursuant to the Articles of Merger, upon effectiveness of the Merger, Orbital Sub
would will merge with and into the Company, with the Company being the surviving corporation of the Merger. We have been notified by FINRA that the effective date for the
Merger and resulting name change to Orbsat Corp (the “Name Change”) will be August 19, 2019.
 
On August 19, 2019, the Company issued a press release regarding the Name Change and Reverse Split. A copy of this press release is attached hereto as Exhibit 99.1 and
incorporated herein by reference. The information contained in the website is not a part of this Current Report on Form 8-K.
 
Item 9.01. Financial Statements and Exhibits.
 
(d) Exhibits.
 
Exhibit No.  Description

99.1  Press release of the registrant dated August 19, 2019. 
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on behalf of the undersigned hereunto duly
authorized.
 
 ORBSAT CORP
   
Date: August 19, 2019 By: /s/ David Phipps
  David Phipps
  President and Chief Executive Officer
 
 



 
 
 



 

 
 

Orbital Tracking Corp. Completes Name Change, Launches New Orbsat Corp Corporate Identity
 

- Ongoing Transformation Accelerated with 1-For-15 Reverse Stock Split -
 
AVENTURA, FL – August 19, 2019  – Orbital Tracking Corp. (OTCQB: TRKKD) (“Orbital Tracking” or the “Company”) today announced that it has advanced its corporate
transformation with the launch of its new Orbsat Corp identity. To further accelerate its transformation, the Company has effectuated a 1-for-15 reverse split of its outstanding
shares of common stock and preferred stock.
 
Effective today, the Company will commence trading under the temporary ticker symbol “TRKKD” for the next twenty trading days. After this twenty-day period, the
Company’s ticker will be permanently changed to the new Orbsat Corp “OSAT” symbol.
 
The Orbsat Corp identity reflects the Company’s emphasis on serving the growing global demand for satellite-enabled voice, data and IoT connectivity services. We believe that
the Company’s long-term experience providing tens of thousands of government, commercial and consumer customers with mobile satellite services uniquely positions it to
capitalize on the significant new business opportunities being created by the massive global investment in new and upgraded low earth orbit and geostationary satellite networks
to provide high-speed internet across the globe.
 
“The implementation of the reverse split and launch of our new corporate identity are pivotal developments in our strategic plan to fundamentally transform our company into a
leading global provider of satellite enabled communications products and services,” said David Phipps, Chief Executive Officer of Orbsat Corp. “Orbsat reflects our future
vision for the business, one that builds on our proven expertise, potential new partnerships with leading innovative industry partners and a growing array of connectivity
solutions and services. Supported by a successful refinancing and recapitalization, we believe that Orbsat is well positioned to capitalize on the emerging opportunities we see in
the global communications marketplace.”
 
For information on Orbsat Corp and its array of products and services, please visit its new website at www.orbsat.com.
 
About Orbsat Corp
 
Orbsat provides services and solutions to fulfill the rapidly growing global demand for satellite-based voice, high-speed data, tracking and IoT connectivity services. Our long-
term experience providing government, commercial, military and individual consumers with Mobile Satellite Services uniquely positions us to capitalize on the significant
opportunities being created by global investments in new and upgraded satellite networks. Our U.S. and European based subsidiaries, Orbital Satcom and Global Telesat
Communications have over 50 years’ combined expertise in providing global satellite connectivity solutions for more than 35,000 customers located in over 160 countries
across the world.
 
Forward-Looking Statements
 
Certain statements in this release constitute forward-looking statements. These statements include the capabilities and success of the Company’s business and any of its
products, services or solutions. The words “believe,” “forecast,” “project,” “intend,” “expect,” “plan,” “should,” “would,” and similar expressions and all statements, which are
not historical facts, are intended to identify forward-looking statements. These forward-looking statements involve and are subject to known and unknown risks, uncertainties
and other factors, any of which could cause the Company to not achieve some or all of its goals or the Company’s previously reported actual results, performance (finance or
operating) to change or differ from future results, performance (financing and operating) or achievements, including those expressed or implied by such forward-looking
statements. More detailed information about the Company and the risk factors that may affect the realization of forward-looking statements is set forth in the Company’s filings
with the Securities and Exchange Commission (the “SEC”), copies of which may be obtained from the SEC’s website at www.sec.gov. The Company assumes no, and hereby
disclaims any, obligation to update the forward-looking statements contained in this press release.
 
Media and Investor Contact for Orbsat Corp:
 
Michael Glickman
MWGCO, Inc.
917-397-2272
mike@mwgco.net
 

 



 
 


